[image: ]


[bookmark: _GoBack]SPECIAL TERMS & CONDITIONS OF TENDER ENQUIRY FOR DISPOSAL OF DAMAGED RADIANT COILS & FIRE AFFECTED ALLIED MATERIALS 
Tender No. : SCRAP/ Radiant Coil /01/ 2020-21
EMD (EARNEST MONEY DEPOSIT)
1.1 Each tender must be accompanied by EMD for Rs.5,00,000 (Rupees One Lakh only) by way of D/D on any scheduled Bank in favour of Haldia Petrochemicals Limited payable at Kolkata or a confirmation that EMD has been remitted through NEFT/RTGS with details thereof
1.2 No interest will accrue on EMD.
1.3 Any request for adjustment of EMD against any pending dues of the Tenderer and/or any previous EMD/Security Deposit will not be entertained except solely at HPL’s discretion.
In case of un-successful tenderer(s), the EMD will be refunded within 30 days of tender closing date. However if the tenderer withdraws/modifies/amends or rescinds the quotation/offer after opening of the tender during the validity/Extended validity period, the EMD shall stand automatically forfeited.

2.	     SECURITY DEPOSIT: 
Full payment of the security deposit (15% of total value , Total value = Total volume * H1 price) has to be paid within three working day from the date of acceptance of the bid, failing which HPL has the options of levying penalty charges @ 1% per week or rejecting the bid. In the event of the offer by the tenderer for some of the items being accepted earlier and for some others subsequently, the full payment of security deposit as specified in the respective letters of acceptance has to be paid within one working day of the respective acceptance.


    3.          DELIVERY PERIOD:
Quantity offered by Haldia Petrochemicals Ltd in each Delivery Advice has to be lifted within 30 days from the date of issue of that Delivery Advice. Any delay in taking delivery of materials beyond the above period will attract Ground Rent as per HPL’s terms.

4. PERIOD OF CONTRACT :
The contract shall be valid for 30 days from date of issue .The security deposit shall be retained by HPL for three months beyond date of expiry of the contract for settlement of claims, if any.HPL reserves the right to extend the period of contract at its sole discretion.

5. GST :
GST as applicable at the time of delivery is payable by the Purchaser.

6. TCS : 
TCS as applicable at the time of delivery is payable by the Purchaser.

7. TRANSFER OF TITLE :  
The title of ownership of the goods shall pass to the Purchaser upon receipt of full payment of the same by the Owner.

8. Payment Terms :
 100% advance through NEFT/ RTGS in favour of Haldia Petrochemicals Ltd. . before taking delivery.
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